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I AGR HeT A AURIGHT Hofavard I i, dohear auree ¢y dt arfife wdwmemor

[T IFaR, 376 29 AR, 2038 Sl ARB! ¥.00 aT. YR HieT AR, ¥ AT FoTel, ARATT

FSTHT AT, TSR, HES — 800 039 YY W TG Hehedl HITBISIAR fIAR HRUIRITST HRUIR 3R, TR

e TURIETH! AU JebaR o XET gl faeet.
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® SS Bank
D)) e Satara Sahakari Bank Ltd. | [FRERENGENRIRRRN

f& wra= AeeEl S for. | O E T e D : geEl/oHEa /3¢ W/22.08.3%¢8

WA UG Y /9T,
W TR fa. 1.

T b HIATIH - Ml . qIgRIawit e Jrean ufdd Wi 7w siffares &% gy a1 aiffe srgare g
A AT 39 AT, 2038 AT AHI-IeT J ATdag U= TT. HATTd HSBIITII STIUTHHIR WG BRI TN

RO FTE aradia wRed Rercg davem gdi sa1 Fafer g &1 1T g%, e Sia siea a |qul fARimr g
YR Rereg Sheps AT IR, T W daeliHed dehiaIaR IS, SR T HolaR TiHT JEI ¢ dael WIhRIE AT
3. WRAHT Rercg Tavean g8 T g1 e 3R Wdd UHRAT IHaTdt S g AR e Aot
fem anfor cmet € T TcaTaR FRUATT T TR, TR WA dRIgR BT FawrTia fafdy e s, b
I FERATI PRUGTAR HR VT 3Tl 3MTE.

I T AT FHoTTor THIUT SR o™ MR Rereg T 371 0] S[ot, 2029 F uRu=SR mue
Jobett wfdelt HRaTE il (Suspervisory Action Framework) @Tét fRder arcer @ e wrea™ SeaTed doira
TETOT HH) FRUATET IT, VTG GataR (G=01 HRugTear T IE HRUATT ATeiedT 3Ted I TR g

T 203-2033 T 3T quier AT IHATAT YDA T AT HoTreaT qeiTe ST ! el B TRy
HTEl BOIGRIFT DICIT YT BT ADIT Dol AN [deid AT, TS JUATAD! a=Iel! 8IS APl ATal. ATg AT,
203% IR BRI AHT (Operational Profit) .8.80 HIET ST HTAT Uy WA AT (Accumulated Loss) . 3%.09
B gTHT T v, aRomt o el ¥ aufuRgT dieaTa sRIea™ ARG FTHier ST ITelT ATg! e ffas
TRSIT 5 YRIfAeA™ AHRISHEY RIS fR|{0T SATetel! 3R, 3Tl AURISHT AT dal BI, JNHT aufd dhetm STele
Wi dIeT e HISUATERIAT ddva Wd HaTerd, JTUHRT/ HHART YHIT T JTATRT ot aSIHRIAT HRYR HE-d o
TR FEUTSTE HTE AT, 2034 AN b dICTH THRIT JATUIVAT HTEE) hieaes IATer.

dhd T BHoidIey ATged™ I TS Bl dINTell. A 033-33 IT A aufa dbelm ‘& aisic o
gD TR T HIed™ FfeH aReraR (Daily Liquidity) TR ST, |18 T, 2038 3NN ST Hotiardt
3MMaLTS ot ARG HRIAT ARTEA! ATEY. ATSAC Thell HRIR BT (Operational Profit) F.8.]0 Bt ST FTe™ Tqasiar
AT /. $3.9 IS FAT AN . 3%.09 HISIAR 3T

qrfier quidt arfifes waamemRer 4T fHid 9] FRE, 2023 ASH HUAT 3MTefl. AT AWFE TRUT q0Y4 AU
YT BB HIT Tefel.

TUTAG (Members) :— 3TgdTel a4 3TWR ghdl ‘& T AURIS HET 004 FAh! STl 3R, TaTel! 8 F=AT
QW03 BITH. ITEATS THTT 09 WHIRIG HH! FATAT IT hedT TRART 9% “’ I AWRIG T AHIS FTel MR

auRH} SHT 9¢q ATHATT AUTAE BN, TgaTerdTelt TRe T ARG gRad $% gaa, T% 9¢q ARG SH
HTel. JYIWR ATHAT AHTAGTE W& ‘FRe” FTell 3R, (WIHARY ot I1ed §¢ M ATHATT AHIE 35T 68
3Tee.)
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SITRAT RS :- YT Tabvdl! HHRATST TTRAT fEHTH 09.02.3033 URIH 38/34, ﬂ@ﬁiﬂ?ﬁﬁ?ﬁﬂ 3ieR RewTea
ge, 9 ot @aarst, a8 0o 00y I AT AT GRALIHIE IR HIUIT el 31T

TUTHGET ATEEA (Appeal to Members) :- T® WHRIGH MET BRITERATT SIS U] WTATER JRATH
TV ET T Seled] aR<IeaTeaT wardt qriegf=yeft i wrdt g <ft sreramaa Sardt. =i et Mobile No. g9
QIR Aigarar. Sioeed S.M.S. Alert GfAS=T a4 WS UaT Asa. agaieft Wyt god @) smuen dhaed
3ITRd, 31 Wd WHRIGHT faiel FHRUITa A o, i+t et emdelt Wues Wy &.ara. . IR wafta sreusi
AUHG Thehs RAeiel] T AHTAGTT AT 3 Sd WISt Uehd ged QT Sadl Agel.
WRTHIEAH (Share Capital) :- STUeT AT AP WRT HisaaTd! HITET TUI 34 BT 31T, INRHY aved WIT Wisasdl
BT B 2¢,%0,99,200/ - FAD! B, AGATRATeA! T HUA 98,400/~ HFT Hisqel HUM STHT HIl. WHRIG
AT, YITHIST IqHH Bol @Ikt I B TS HRUMKIG UG B 9,¢¢,000/ — IqHH TR Belt IR
aﬁm@?mmwwmu ¢¢,3,1900 / — FAD! HATAL TR,

I YT Hisdd TAfEaA FEI0T (CRAR) YR Rercg dovaam FomgaR &+t siteam wRedla Rereg S
ANELMTAIR of UG AIT FTel SIS, Te0A TSI 495 3io0d SR 31aT Jur FHoiid HNT IBH SHT B
ﬁwaﬂﬁﬂéﬁmﬁﬁﬁﬁwoans to Directors & their relatives):-

TERTY WEdhR! GRAT AT 93¢0 A Herd vy () Feficd TRATAR THa WaTed T TN P QT St

PIVATE THRA ot feetel ARI a9 IR A0 Y& () 3R, (P )
3. ashe i gEard| il auia | e auidage | adsTER THITER
5. I vgHA | R SapH | el Somd | A0 SarpA | A S A
q. | HU® - - - " —

. | IS - - - - -

HHUTA® U@ WA At (Corporate Governance) :-
WRela Rered dhear anfeefe TaraR A1, darde dser! uemidh fdivar a= Bank Rating =
TEIPIFTT HEcd UTH SITerel 31Tg. JNTICH S T UTer i 3R WaTad Hea g fafdy affeai=an @reftersmm

A . AHAT TER AT TUTA SMeTean THI
9 HaTeTdh HSd YT (Board Meeting) 94
2 aréle affeft (Audit Committee) oy
3 AU AT (Investment Committee) ol
8 3N dARIfdeicl Tome AR (ALM Committee) oYy
4 Th XPHI ol TRAbS ISl AeANTR Al (OTS Committee) 09
& Haed AT (Staff Committee) 09
© S =R A (Risk Mgmt. Commiittee) 09q
¢ . &. |fA (1. T. Committee) 0%
] EIATIT HSS (Board of Mgmt.) o]
90 Rigefiar HRarE At (Supervisory Action Framework Committee) 9

TTAYHIO 3TgaTe] AT Ao, SMETRAR] g AR Iiedl SRAET FIUR ] AUT™ TS HRUITT Aelel gidl.
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STg-THE 3ive gt g Rt (STaaurs) :-

YRR ReTeg Tohear JMRLAIHTO ST HTAfAD ARRY HEDR! Shid Wesd Hisaet Y4 P! HUATIER AT i Net
Demand & Time Liabilities (NDTL) =TT 9¢% & YR ReTeg 9 AT UTH Govt. & Trustee Securities T8
Aol FUTERS AR TGTAR INMICAT bl STATIRIT A1), AISTd AU AT ST THUT . 900.§8 IS FaadT
AT FEUIST 29.%0% IaHH FARIARTGIT ARSI AT [Aav[eD BHedl 3Tz,

e qurAuh & SeaTate st -
)] Ao AaTafeam .-

YR Rereg §6 i uRuad %. RBI/2021-22/25 Ref.DOS.CO.ARG/SEC-01/08.91.001/2021-22
fT 20 TS, 2029 TR AR} WedR! dwimdic dmfAe SEuRermi=an FHuHIHId FEHEd! STER et 3R
URATT YT JTTLTR TR

AR YReHT Rereg Thaan smeengaR i 39 A1, 2038 SRR HRIRT SRIST Wd Raivg W 033~
028 T fE auieiar e SWUReUTEHITT gaed: S@URed UE M/s. SARDA & PAREEK LLP,
Chartered Accountants Iie eIt FRUITT ST TR, ATTAR T IS SWIAREVTT HH fSear doa gof
HO ATUST ITEATS G T, T YT Tbe ‘' 3fTete i AT MR, AT, HATeTh HSBNT IATIRETOITT MR
it agHIeT ATfaefe et

) Internal Audit, Concurrent Audit, Risk-Based Internal Audit & System Audit :-
dear |9 oM@ Concurrent Audit, 90 TG Risk -Based Internal Audit (RBIA) @ Balance sheet

Consolidation & @M M/s. Dinesh Ahir & Company, Tax Audit & Investment Audit & ®™ 7. fAFe TR 3
3AIRITEH, I FRTSINIE W o Internal Audit & &M M/s. Batliboi Purohit & Darbari @ System Audit FRuaT!

3™ Mrs. Aruna Mehta, Certified Information System Auditor (CISA) Tt e 31Tz,

%) AF=ATHITgA  d=r= qunea 7e Web based Application Version 6.3 s w=uiaw: -

gdf doneht mifeell g dasm wunelt € Swiftcore Version 2.0 ed gl WRg @MY YR Rered T
qrfgeTIAR MIS Data SUed g1 THeI YR ReTeg T W HuITelt ¥ % - Web based Application
Version 6.3 A8 ¥ BR1A1 @, SN YRR Re1cg Tovelt AT SrAeiel! dovdt srermaa Afgedt i erdver wgu[
faHi € Bgart, 203% Asit Swiftcore Version 2.0 g YvITelt dg T+ @ToIwl 7d Web based Application
Version 6.3 % &l g YR g Rereg ddear RRMER Data Migration Audit 3 & 3. areciiaia 3f-s gRIfad (..
sft. Y91 ATRIE) Fivt Bt

T) WIS 2T FHATea 9l Uil (Reserve Bank Inspection):-

IR Rered §2 SU- Agrera=mas 3. ATy AU g i 3o adrY Tit dovd! | 2033-03 3 AT 3Nffh
TR g8 fafaey Hieties a1 dedT SRIT T YAaae 96 T TR h A 318,
T AP -

et GREITAR STHIH HRATS HRUATATS! ‘aRIelt SIRIBRY’ FgUH HI. WEDHR Y g e Arean seengarR
HERTPAEDRI AT IFUFRIT 9 €0 A He 94¢ 37 T SR 9%€ 9 A R 901 3 TRYelt 7 RAiaTEa PR
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. &. AfrRT=a 919 9g
9. 3ft. 3TTiaT a1 QI RIfsR 7o
2. sfY. 79T fheT HEo= HAoR
3. sft. 3ro1 fohae ardter HorR
3. sft. eRYTS 3HeRE yarR HAoR

mmawm (Staff Participation & Manpower Developement) :-

fTie 39 AT, 2033 IRER THA AABRY / HHARY AT THUT HEAT 9 FADT BIet T fHATD 39 AT, 2038 IR
&I JI%AT TRUT 9§ ST 3R

HHARY HESHT AT AT, FATHSD HSHT HIY WUl g UATKIT 8T 3MTed, TdedT Wi SHar=aieT Ararar
AT-[AYT 2T AT, Th+1 IGATSATAIT BHAAT RBI CAB, Pune, RBI Mumbai Regional Office, f& AgRTE 3rd=
HI-3MTY. ToT B, JEHIE AR WEHR! a1 SRR 3., gor Riegr At wgaR) da=1 sfRyge far.,
IiHTthe wfdreror anfor w@1.sft. Sieter BIAMR, R FAgUd, AEHR AT, TERTE IS, YOI JiAHThd 6 HATed T
HHATATAT UfRA&T0T SUAT TS,

SITE AT, AT SATiOr SAeferes aerem -

Core Banking Facility 3R[T ®ITgR 31U WHINIE § WRIGR dhedl HIUATE! AT W FIgR H6 AHAN. 9h
ITEHIAT Pan Card, PMSBY, PMJJBY Jfaen <a 31Te. maRiaxa 3mefAd ds=med SMS, ATM (Rupay Debit Card),
Internet Banking (View Only), IMPS, Mobile Banking, RTGS & NEFT, POS, QR Code 3Tt gfae fear smed.
9T g Digital Payment Services 3iaifa G-Pay, Paytm, Phone Pay, Whatsapp Pay, Bhim & UPI| 4T % &t
3Tee.

&<l Web Site :-

Jodt Taa:dt www.satarabank.net g Web Site 3@ T TR WHUTT SR B3l 3R[T Wax Web
Site TR Hol 7, FOID T I AR, FATGS He®, UISHIAT BIVIR 956, Jhdt anfefa fRucht, fFAfder, |,
HE SUIT 3T TR,

Cyber Security S : -

JHIT ST ST FI-TH TTEHITART FAUT IuG BT MMed, dhdl 7 AT TEH DIga! T Begrat derma
FAER R 31T, U NS Uiha! aTee AT FgUH Ha @RISR, AHIAG FHT fa=iel FRuara Id $i, vt “Digital
Payment” @xa™T OTP, Password, CVV SRITASTE e e Irardt. § Bl siuearas ar greit ammft et
18! it Aig =,

ST ¢ FrEATI AT el farn Seaor : -

AT SAERT BUY Y4 ARG TP TeaT Wd ThR=dT 34T (Yhpfara) ‘36t fwm g uagHt fom’ " (DICGC)

Jiafa frmaT WREIUT JugTa A, dw RAIP 30 WER, 0% IATET 391 fIwyTaT g fAHid % ¥, 038 A T
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Felell 3.
. AT S1e quafersdt :-

. qIgRIGSt 9IS i 32 < yuafadten Hrim TredR, f3Hie 9% Tdear, 2033 s worer aqeff fAfd S
e ) IRIATHRUM Wex Rasht ha wvRe, WeR, 3dieR A% adhd Txea™ & Rash wrear ugd=
STgioTel! T FHRUGT ATt
et =TT T denfere @<y -

Banking Regulation Act, 93%¥% = &4 9¢ AT 8 Aefles ARqGIeaT SAfAH I 9 3TgdTe auid dunfe
BT IRATATE I (CRR) d TR (SLR) ATaTard! HeTe geiaT dhoset 31Tz,

A YT o AT Bt ST :—

1A T THST AV ST HoIddh! 94.39% (TAaHT ¢.¢R%) AP Fof 3Med, aTey, I THUT Fof
IFHAID G TSI Bl . €030 BIET (Gross NPAs) (Taadf U ¢Y4.4¢ PITT) 3Med TR Sl JTeTed
FHolrd U7 SoTelt THTON 3.6 ¢ % (TTTHT 96.4€ %) 3Te. e srcarfad worrer Avr Horieft T@T0T (Net NPAS) =1 st
§.20% (AT 8.0¢ %) 3TE.

STt STfRfen awie SrgeTa HoTtar 3! FRI=0T STUL 3R AT SR Q.
arﬁﬁam%mﬂm-&:—
q) fF 23/90/2032 st Raredt Fifr Fver G ST et TegRaR ARISR gl e, 19 Ae} Febealy
TR Ao S 9f STHRTH TS T+ S1TUeT 18T TRIH WAl Qg doid ddh SavATI=TNT 37aTd dvel
T TIREA EIVIR S AIS AT THUTH SISUATH AEHR el i+ qrafdeiedr THIrRuvIage g AauT e 96
FIEITIA i “3nrgef HHaR U ‘veri ua’ <5 fiFiie 93/09 /302 st kg .
)  Tru Hart ufufel shtfrdie W e Tl sFeE ssym wEert gawvder gAY ute auten
Hremadiatar ‘aftra’ a1 g g sielt aragd g gifds sifimes.
HTAYUT 2egieTet : -

3TEATS AT 3 HRATI STaT STEIG ST, THY Tobdl WIRATUS . qIGRIGSit A AT TS GIF 9 dobd AToit
3reTer . M IGRIT A<, AHRIG &. 4T Ik, F. A T FUE g3, 81, &. RaciRE siuz, sft. afka
TTBHU HBA THT Sohd AT TUBRY . TG §g U, . TR R AR, I HHAR . foman uigd Feq
fedTa sirer. TTf3rE PPN, FHaR), GURIS, WMER g JdIeR i ATdarsd avid SITd 37STTd Sf BIvft SR BN
fRdwrar simet srrchier wiea snmeaT RRerich @t sreft smefaT e vraqf sregioTedt srfur ¥t smTEl.

HTHIR T TSN : -

URehg Rereg 9, 2 TgRTy o0 Agar 96 fo5. g, 2 e Riegr vegadi dgar 9 fe5., amar.gt.dt.em. 9@,
A9 dF, AR 96 g 99 96 avd ALAEHR Jgad d Fdys, Ar.fQvriy wefdus, a1.feg sufdus snfor
A1.gT. U I STEaTAIe ! ST IghIe AEPRIaEs avid ANGeIage Aerearacdi+ #f «rar kot 31Tg.

M/s. Sarda & Pareek LLP Chartered Accountant, M/s. Dinesh Ahir & Company, M/s. Batliboi Purohit
& Darbari, Chartered Accountant, M/s. Minal Pawar & Associates, Chartered Accountant, W-d! S@UTS

37for Mrs. Aruna Mehta, CISA Auditor Fi+t 1< AIaTe ARG a SHIE! Agearea Yo Hodl ATHEe AT a7 [afdr
TR 3778,
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3T HeeTTR g st sh.area oy g sft. e AaaR a1 QraiFiEl Sher IBad ARige T Woen e, @EEd
AT T STHRY 31,

f3 TERTY e PI-3Tu. Ja RNer 5., 595 o sreger, 1. sh. e Sraea SR, = FRIGRT Siftwry -
PR ITegTs, 2 AERIY 31w H1-31Ty. TovT v 5., A sreaer 1. sft. sro/ STegietrer swean 3nfor 7% FrfeRt g
iR - Wt AR Wt NS, 2 ge=a3 AR Wehr da¥ SrARIgera sreget — A1 sft. [eTaRTa TUrIERT SR, I8
RGN ARER A6 WS ARFI B, BI-3AU. T6 SISl RIS ieas Aol By aref reuHEt
1.3, ATERTaSN 7SS Tiwt Ao TEDHR STches Ageardt Srerrad Aifd S ARiesl™ Hearaee 9o Qidia! F#oft
Te.

1. WERAS FAaUd, WehR GT, §a8 WRAdT i gea8 AR WghRI da SRIger I+t Afda wof aqet
HEHTT SRS HOT ISIER TR AUl 35 ST B S HIGT AEhR B IHes id  6d JUBRT, HHart
Iie AT 7.4 ITHR.

dhd Td PRIATIR AeHNR TiH! IS0 BRI o AN P AEs g i JTHRY IATaId. el
|aftior PRI dha A1 AURIS, WHCR, 341eR g faafiad di-! Shal ddlde! Teael d e haedr
HEPIEES HI. WATHD HSS T FHUTt TR, Thd PIHBTST IR IIATAR JUVARITS! ATSAT A HgdhR! A avi 31 -
3TFTC AT T A ATIERIGR el W AABRY T HHARY i DTS MUH URSMEES Fid TR AL, TS
SURIART AR g RRLAT IR TEHIG gDt ot 31eft e e el

Pl TRATIS . IGRIGST ¢ ATed T faraRieht 7 dpeft Rregreama da4 SRISHT Tge dHURET GRIEVIR ATer
ITeN AT &7 0T ST 3Te. ARG 9 U, [ 2033-038 =T FgaToRiaUTie Arfed fae 9t
AT SATYUIRT AT FARTATAT AR AR $S 3R, TR IgaTeTesel e gemis) datfia fades Sar. ddar
qTag 3O T ol ARG, 31, B g AU, Hof, THof aell, THT TSV, TRBHRT ATSLATHHTON FAATHROT
aifgett, denfRe S@Rerpiar srgare faATd 3 9 4l 0% A dTREE U= g A% el U7, Sl aredre g T
auTe 3gTST U= ST quefies AT STATHIT TIEYY TG BT TR, AMIVHS G FSGT IgaTs, AHT AT T A6
U5, AT qrevit ST SigToraaes 3mavr wWighd wxd areft fameht a=al. T e Wafear s v sxS! et
dp |d AHT=ITET AT, ATHTRTS R SATauATRRIdT Aad U Aiad ITale e} e saad Hxal.

1= &1 Il ST AERTE || || ST 9EhKR
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INDEPENDENT BANK AUDITOR'S REPORT

To,

The Members,

The Satara Sahakari Bank Ltd.
Mumbai - 400 031

Report on Audit of the Financial Statements

Opinion
1. We have audited the accompanying financial statements of The Satara Sahakari Bank Limited (‘the Bank’), which

comprise the balance sheet as at 31st March 2024, and the profit and loss account, and cash flow statement for the
year then ended, and a summary of significant accounting policies and notes to the financial statements and other
explanatory information. The returns of Head Office and its departments and 15 branches audited by us and the
returns of other 3 branches are incorporated in these financial statements.

In our opinion and to the best of our information and according to the explanations given to us, the accompanying
financial statements read together with the Notes, give the information required thereon by the Banking Regulation
Act, 1949, The Maharashtra Co-operative Societies Act, 1960, The Maharashtra Co Operative Societies Rules, 1961
and guidelines issued by Reserve Bank of India and Registrar of Co-operative Societies, Maharashtra in the manner
sorequired and give a true and fair view in conformity with accounting principles generally accepted in India :

a. in the case of Balance Sheet, of the state of affairs of the bank as at 31st March 2024

b. in the case of Profitand Loss Account, of the Profit/i=ess for the year ended on that date; and

c. in the case of Cash Flows Statement, of the cash flows for the year ended on that date.

Basis for Opinion

2. We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the Institute of Chartered

Accountants of India (the “ICAI”). Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the standalone Financial Statements section of our report. We are independent of the
Bank in accordance with the Code of Ethics issued by the ICAI together with ethical requirements that are relevant to
our audit of the financial statements in accordance with the accounting principles generally accepted in India, including
the Accounting Standards issued by ICAI, and provisions of the Section 29 read with Section 56 Banking Regulation
Act, 1949, The Maharashtra Co-operative Societies Act, 1960, The Maharashtra Co Operative Societies Rules, 1961
and circulars and guidelines issued by Reserve Bank of India (‘RBI”) from time to time and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the financial statements.

Emphasis of Matter

3. We draw attention to Note No. 5 of Notes forming part of accounts regarding reversal of revaluation reserve pertaining
to premises amounting to Rs.915.09 Lakhs during the year.

4. We draw attention to Note No. 19 of Notes forming part of accounts regarding SAF imposed by Reserve Bank of India
w.e.f. 22.08.2022 whereby certain restrictions are imposed on the bank.

5. We draw attention to Note No. 20 of Notes forming part of accounts regarding implementation of new CBS operating
and accounting software during the year and post migration audit is in progress and as per their preliminary report
there are no material discrepancies observed.

Our opinion is not modified in respect of these matter.

Information Other than the Standalone Financial Statements and Auditors’ Report thereon

6. The Bank’s Board of Directors is responsible for the other information. The other information comprises the Highlights
for the year, Directors’ Report including annexures to Directors’ Report, key financial ratios in the Annual Report, but
does not include the financial statements and our auditor’s report thereon, which is expected to be made available to
us after the date of this Auditors’ Report.

Our opinion on the financial statements does not cover the Other Information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the Other Information identified
above, when it becomes available and, in doing so, consider whether the Other Information is materially inconsistent
with the Financial Statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated.
If, based on the work we have performed on the Other Information that we obtained prior to the date of this Auditors’
Report, we conclude that there is a material misstatement of this Other Information, we are required to report that fact.
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We have nothing to reportin this regard.

When we read the other information, if we conclude that there is a material misstatement therein, we are required to
communicate the matter to those charged with governance.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

7. The Bank’s Board of Directors is responsible with respect to the preparation of these financial statements that give a
true and fair view of the financial position, financial performance and cash flows of the Bank in accordance with the
accounting principles generally accepted in India, including the Accounting Standards issued by ICAI to the extent
applicable, and provisions of Section 29 read with Section 56 of the Banking Regulation Act, 1949, The Maharashtra
Co-operative Societies Act, 1960, The Maharashtra Co Operative Societies Rules, 1961, circulars and guidelines
issued by the Reserve Bank of India (‘RBI’) and the guidelines issued by the Registrar of Cooperative Societies from
time to time and generally accepted accounting principles in India as applicable to the Bank.

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Bank and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Bank’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Bank or to cease operations, or has no realistic
alternative but to do so. The Board of Directors are also responsible for overseeing the Bank’s financial reporting

process.
Auditor’s Responsibilities for the Audit of the Financial Statements
8. Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from

material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with

SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic

decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional scepticism

throughout the audit. We also:

® |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

® Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances.

® Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

® Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the bank’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the bank
to cease to continue as a going concern.

® Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing

of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during

our audit.
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We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on ourindependence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

9.

The Balance Sheet and the Profit and Loss Account have been drawn up in Forms “A” and “B” respectively of the Third

Schedule in accordance with section 29 read with section 56 of the Banking Regulation Act, 1949 and provisions of the

Maharashtra Co Operative Societies Act, 1960 and the Maharashtra Co Operative Societies Rules 1961; the

guidelines issued by the Reserve Bank of India and the guidelines issued by the Registrar of Cooperative Societies,

Maharashtra and generally accepted accounting principles in India.

As required by Sec.29(3) of the Banking Regulation Act, 1949 and Rule 69 of the Maharashtra Co-operative Societies

Rules, 1961, we report that:

We have obtained all the information and explanations which, to the best of our knowledge and belief, were necessary

for the purposes of our audit and have found them to be satisfactory;

In our opinion, proper books of accounts as required by law have been kept by the Bank so far as it appears from our

examination of those books and proper returns adequate for the purposes of our audit have been received from the

branches/offices;

The transactions of the Bank, which came to our notice, have been within the powers of the Bank;

The Balance Sheet, the Profit and Loss Account dealt with by this report, are in the agreement with the books of

accountand the returns;

The accounting standards adopted by Bank are consistent with those laid down by accounting principles generally

accepted in India so far as applicable to Banks.

In our opinion and according to information and explanations given to us, we have not noticed any material impropriety

orirregularity in the expenditure or in the realization of money due to the bank.

As required by the Rule 69 (6) of the Maharashtra Co-operative Societies Rules, 1961, we report on the matters

specified in clauses (i) to (iv) of the said Rule to the extent applicable to the Bank-

a. Duringthe course of our audit, we have generally not come across transactions which appear to be contrary to the
provisions of the Act, the Rules or the Bye-Laws of the Bank.

b. During the course of our audit, we have generally not come across any sums which ought to have been but have
not been broughtinto account by the Bank.

c. Following monies due to the Bank appear to be doubtful of recovery against which a provision of Rs. 6,875 Lakhs
is made in the accounts. Advances categorized as doubtful and loss assets as per Prudential Norms are
considered as doubtful of recovery:

Category Outstanding as on
31.03.2024 (Rs. In Lakhs)

Doubtful Assets 6,898.96
Loss Assets 428.94
Total 7,327.90

d. To the best of our knowledge, no other matters have been specified by the Registrar, which require reporting
under this Rule.

h. Forthe Financial Year 2023-24 under audit, the bank has been awarded “B” Classification.

M/s. SARDA & PAREEK LLP
Chartered Accountants
Firm's Reg. No. 109262W/W100673

Place : Mumbai (CA Pranavesh Bhave)

Date

:28 /06 /2024

UDIN :24104928BKEMBBS5377 Partner

Membership No. 104928
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BALANCE SHEET

31R':3 i zof,:’;_ CAPITAL & LIABILITIES gﬁ':g 31&:_3 i 20?945.
CAPITAL

35,00,00,000.00 AUTHORISED SHARE CAPITAL 35,00,00,000.00

28,90,11,200.00 | 1 PAID UP SHARE CAPITAL 1 28,88,37,700.00

1,31,53,76,706.94 | 2 | RESERVE FUND & OTHER RESERVES 2 1,17,05,23,108.94

-| 3 | PRINCIPAL/SUBSIDIARY STATE -
PARTNERSHIP FUND ACCOUNT
6,28,82,40,422.11 | 4 | DEPOSITS & OTHER ACCOUNTS 3 4,83,16,17,360.13
41,44,12,171.15| 5 | BORROWINGS 4 -

-| 6 | BILLS FOR COLLECTION BEING

BILLS RECEIVABLE (As per contra) -

-| 7 | BRANCHADJUSTMENTS 22,199.44
30,07,37,089.23 | 8 | OVERDUE INTEREST RESERVE 47,90,65,370.99
16,55,06,456.00 | 9 | INTEREST PAYABLE 10,48,76,014.00

3,29,76,573.55 | 10 | OTHER LIABILITIES 5 3,46,76,911.56

11 | CONTINGENT LIABILITIES
GUARANTEES ISSUED ON BEHALF OF
CONSTITUENT

(Previous Year 25,87,918/-) 17,41,500.00
DEPOSITOR EDUCATION AND
AWARENESS FUND PAYABLE
(Previous Year 1,04,80,335.32) 1,10,03,735.69

8,80,62,60,618.98 TOTAL 6,90,96,18,665.06

As per our report of even date attached herewith
For SARDA & PAREEK LLP
Chartered Accountants
Firm Reg. No. 109262W/W100673

(CA Pranavesh Bhave)

Partner
Place : Mumbai Statutory Auditor
Date :28/06/2024 M. No. 104928

(UDIN : 24104928BKEMBB5377)
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2 9GT9RT STRRl o fo1. The Satara Sahakari Bank Ltd.

AS ON 31ST MARCH 2024

315032088 PROPERTY & ASSETS bl 31-05-2024
1 | CASH
16,26,80,777.00 Cash in Hand 10,57,93,816.00
2 BALANCES WITH OTHER BANKS
42,94,27,557.49 In Current Accounts: 7 | 49,55,11,746.34
59,21,08,334.49 Total Cash & Bank Balance >>>> 60,13,05,562.34
-1 3 | MONEY AT CALL & SHORT NOTICE -
2,08,74,79,464.00 | 4 | INVESTMENTS 8 1,38,95,53,365.00
-| 5 | INVESTMENT OUT OF THE -
PRINCIPAL/SUBSIDIARY STATE
PARTNERSHIP FUNDS :
4,87,42,48,046.46 | 6 | LOANS & ADVANCES 9 3,68,88,41,478.82
34,72,82,092.00 | 7 | INTEREST RECEIVABLE 10 50,05,55,374.43
-| 8 | BILLS RECEIVABLE BEING BILLS FOR -
COLLECTION (As per contra)

66,104.44 [ 9 | BRANCH ADJUSTMENTS -
36,25,79,134.50 | 10 | FIXED ASSETS 1" 24,35,09,936.50
10,33,97,494.28 | 11 | OTHER ASSETS 12 9,57,09,054.34

-| 12 | NON-BANKING ASSETS =

43,90,99,948.81 | 13 | PROFIT & LOSS ACCOUNT DEBIT BALANCE 6 39,01,43,893.63

8,80,62,60,618.98 TOTAL 6,90,96,18,665.06
For & on behalf of The Satara Sahakari Bank Ltd.

sd/- sd/- sd/- sd/- sd/-

D. B. Wangde S. B. Shete J. M. Hotkar V. S. Haldankar U. M. Ranjane
Chairman Vice Chairman Director CEO Asst. General Manager
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2 9GT9RT STRRl o fo1. The Satara Sahakari Bank Ltd.

PROFIT AND LOSS ACCOUNT

Previous Year SCHE Current Year
Rs. Ps. EXPENDITURE DULE Rs. Ps.
1 | INTEREST PAID
42,84,51,730.68 INTEREST ON DEPOSITS 13 | 26,95,24,551.92
1,59,69,511.96 INTEREST PAID ON BORROWINGS 1,09,69,048.43 28,04,93,600.35
13,20,22,468.00 | 2 | SALARIES, ALLOWANCES, 14 11,91,81,796.00
PROVIDENT FUND AND EX-GRATIA, ETC.
6,06,246.00 | 3 | DIRECTORS' AND BOARD ALLOWANCE 15 52,000.00
3,64,23,725.59 | 4 | RENT, TAXES, INSURANCE, LIGHTING 16 3,08,88,245.99
20,86,072.70 | 5 | POSTAGE, TELEGRAM AND 17 15,76,219.19
TELEPHONE CHARGES
27,52,481.71| 6 | LEGAL & PROFESSIONAL CHARGES 18 19,52,298.85
41,03,458.00 | 7 | AUDITOR'S FEES 19 39,65,000.00
8 | DEPRECIATION & REPAIRS
TO PROPERTY
91,49,022.00 A. DEPRECIATION 20 77,07,021.00
68,34,054.04 B. REPAIRS & MAINTENANCE 62,49,243.00 1,39,56,264.00
24,93,300.74 | 9 | STATIONERY, PRINTING AND ADVERTISEMENT 21 20,73,912.47
10 | OTHER EXPENDITURE
3,23,859.50 A.A.G.M. EXPENSES 2,17,846.00
3,37,63,997.35 B. OTHERS 22 | 2,18,27,531.21 2,20,45,377.21
-1 11 | LOSS ON SALE OF SECURITIES 16,58,732.00
11,054.00 | 12 | LOSS ON SALE OF ASSETS 55,671.00
1,64,691.00 | 13 | AMORTIZATION OF PREMIUM ON INVESTMENTS 1,57,367.00
10,36,12,037.28 | 14 | BAD DEBTS WRITTEN OFF -
15 | PROVISIONS & CONTINGENCIES
34,33,24,712.10 A. PROVISION FOR BDDR 26,36,539.89
B. PROVISION FOR STANDARD ASSET -
- C. PROVISION FOR CYBER FRAUD 93,90,331.00 1,20,26,870.89
16 | PROVISION FOR TAXES
A. CURRENT TAX 12,000.00
(51,34,575.44) B. DEFERRED TAX 40,163.00 52,163.00
NET PROFIT CARRIED TO BALANCE SHEET 4,89,56,055.18
111,69,57,847.21 TOTAL 53,90,91,573.13
As per our report of even date attached herewith
For SARDA & PAREEK LLP
Chartered Accountants
Firm Reg. No. 109262W/W100673
(CA Pranavesh Bhave)
Partner
Place : Mumbai Statutory Auditor
Date :28/06/2024 M. No. 104928

(UDIN : 24104928BKEMBB5377)
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2 9GT9RT STRRl o fo1. The Satara Sahakari Bank Ltd.

FOR THE YEAR ENDED 31ST MARCH 2024

i rrent Year
P Yerr, oo i e
1 | INTEREST RECEIVED
49,64,59,279.65 INTEREST ON ADVANCES 23 | 36,19,35,611.20
17,25,00,584.96 INTEREST ON INVESTMENTS 24 | 11,09,01,785.10
1,69,543.00 INTEREST ON INCOME TAX REFUND 49.00 47,28,37,445.30
46,25,703.55| 2 | COMMISSION, EXCHANGE & BROKRAGE| 25 47,61,092.88

2,41,121.00 | 3 | PROFIT ON SALE OF SECURITIES -

300.00 (| 4 | DIVIDEND ON SHARES 43,730.00
70,19,566.87 | 5 | OTHER INCOME 26 54,98,427.06
10,45,40,273.28 | 6 | PROVISIONS WRITTEN BACK 27 3,54,58,265.89

23,62,432.00 | 7 | EXCESS PROVISION OF INCOME TAX W/BACK -

1,46,00,000.00 | 8 | EXCESS INVESTMENT DEPRECIATION -
RESERVE W/BACK

-| 9 | RECOVERY IN W/BACKACCOUNT 2,04,92,612.00

31,44,39,042.90 | 10 | NET LOSS AFTER TAX -

111,69,57,847.21 TOTAL 53,90,91,573.13

For & on behalf of The Satara Sahakari Bank Ltd.

sd/- sd/- sd/- sd/- sd/-
D. B. Wangde S. B. Shete J. M. Hotkar V. S. Haldankar U. M. Ranjane
Chairman Vice Chairman Director CEO Asst. General Manager
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2 9GT9RT STRRl o fo1. The Satara Sahakari Bank Ltd.

SCHEDULES
Current Year Previous Year
PARTICULARS 31.03.2024 31.03.2023
RS. RS.
SHEDULE 1 : SHARE CAPITAL
Authorised Capital : 35,00,00,000.00 35,00,00,000.00

"(I) Authorised Capital

7000000 Shares of Rs 50/- each "
"(ii) Subscribed Capital

5776754 Shares of Rs 50/- each "
"(iii) Amount called up

On 5776754 Shares at Rs50/- each "
Individual

Co-op Institutions

State Government

Others

Total Share Capital

24,56,73,000.00
45,21,200.00

3,86,43,500.00

25,88,14,900.00
45,21,200.00

2,56,75,100.00

28,88,37,700.00

28,90,11,200.00

SCHEDULE 2 : RESERVE FUND & OTHER
RESERVES

Statutory Reserve Fund

Agricultural (Credit Stabilisation) Fund
Building Fund

Div. Equalisation Fund

Charity Fund

Platinum Jubilee Fund

Provision for Standard Assets

Bad & Doubtful Debts Reserve
Benevolent Fund

Investment Fluctuation Fund

General Reserve Fund

Housing Projects Reserve

Investment Depr.Reserve

Provision for Restructured Account
Revaluation Reserve

Total Reserve Fund and Other Reserves

16,76,05,080.40
2,72,00,000.00
2,92,45,911.00
26,28,500.00
25,00,000.00
2,50,00,000.00
68,75,00,000.00
45,67,090.00
2,35,90,000.00
92,67,764.54
27,85,748.00
10,15,000.00

18,76,18,015.00

16,76,03,180.40
2,72,00,000.00
2,92,45,911.00
26,28,500.00
25,00,000.00
2,50,00,000.00
68,48,63,460.11
45,67,090.00
2,35,90,000.00
92,67,764.54
27,85,748.00
10,15,000.00
3,51,36,539.89
29,99,73,513.00

1,17,05,23,108.94

1,31,53,76,706.94

Fixed Deposits

From Individuals

From Central Co Operative Banks
From Other Societies

From others

SCHEDULE 3 : DEPOSIT & OTHER ACCOUNTS

2,29,95,63.644.76

39,29,45,481.25
19,63,56,592.40

2,79,95,94,032.50

1,31,82,25,871.00
22,97,94,758.65

2,88,88,65,718.41

4,34,76,14,662.15
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2 9GT9RT STRRl o fo1. The Satara Sahakari Bank Ltd.

PARTICULARS

Current Year
31.03.2024
RS.

Previous Year
31.03.2023
RS.

Saving Bank Deposits

From Individuals

From Central Co Operative Banks
From Other Societies

From others

Current Deposits

From Individuals

From Central Co Operative Banks
From Other Societies

From others

Money at Call and Short Notice
Total of Deposits

1,48,73,17,438.90

5,01,14,074.17
7,82,23,778.15

1,50,52,56,390.99

4,61,31,738.64
7,25,82,828.12

1,61,56,55,291.22

1,62,39,70,957.75

4,26,41,542.48

63,47,849.51
27,81,06,958.51

4,43,64,341.42

1,98,31,007.38
25,24,59,453.41

32,70,96,350.50

31,66,54,802.21

4,83,16,17,360.13

6,28,82,40,422.11

SHEDULE 4 : BORROWINGS

(i) From Reserve Bank of India / State / Central
Co Operative Bank

(a) Short-Term Loans, Cash Credits and Overdrafts
Of which secured against:

(A) Government and Other Approved Securities
(B) Other Tangible Securities (Fixed Deposits)
MDCC Bank Ltd Fort Br. Overdraft

(b) Medium-Term Loans of which secured against:
(A) Government and Other Approved Securities
(B) Other Tangible Securities

(b) Long-Term Loans of which secured against:
(A) Government and Other Approved Securities
(B) Other Tangible Securities

(ii) From State Bank of India

(a) Short-Term Loans, Cash Credits and Overdrafts
Of which secured against:

(A) Government and Other Approved Securities
(B) Other Tangible Securities

(b) Medium-Term Loans of which secured against:
(A) Government and Other Approved Securities
(B) Other Tangible Securities

12,66,56,828.96

12,66,56,828.96
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2 9GT9RT STRRl o fo1. The Satara Sahakari Bank Ltd.

Current Year

Previous Year

PARTICULARS 31.03.2024 31.03.2023
RS. RS.

(b) Long-Term Loans of which secured against:
(A) Government and Other Approved Securities
(B) Other Tangible Securities
(iii) From State Government
(a) Short-Term Loans, Cash Credits and Overdrafts
Of which secured against:
(A) Government and Other Approved Securities
(B) Other Tangible Securities
(b) Medium-Term Loans of which secured against:
(A) Government and Other Approved Securities
(B) Other Tangible Securities
(b) Long-Term Loans of which secured against:
(A) Government and Other Approved Securities
(B) Other Tangible Securities
(iv) Loan From Other Sources
Basein Catholic Co-op Bank Ltd Thane Br. Overdraft - 8,86,23,366.00
IDBI Bank Ltd Lalbaug Br. Overdraft - 3,37,85,008.42
SVC Co-op Bank Ltd Nallasopara Br. Overdraft - 8,73,46,789.00
Saraswat Co-op Bank Ltd Wadala Br. Overdraft - 7,80,00,178.77
(Secured Against Fixed Deposits) - 28,77,55,342.19
Total Borrowings - 41,44,12,171.15
SCHEDULE 5 : OTHER LIABILITIES
Payorders Payable 8,17,698.00 1,01,67,321.78
Stale Payorders 7,94,200.00 5,93,243.00
Audit Fees Payable 23,81,665.00 27,44,500.00
Provision for Int.Payable on Matured FD's 24,58,794.00 20,03,705.00
Provision for Misappropriation of Funds 21,48,842.00 21,48,842.00

Other Provisions & Liabilities
Unclaimed Dividend

Provision for Income Tax (AY 2024-25)
Total other Liabilities

2,60,63,712.56

12,000.00

1,53,18,961.77

3,46,76,911.56

3,29,76,573.55

SCHEDULE 6 : PROFIT & LOSS ACCOUNT :
Profit B/F.
Profit as per Last B/S.

Less : Appropriation

Reserve Fund

General Reserve

Building Fund

Investment Fluctuation fund
Balance C/F.

Add: Profit for the year brought
from Profit & Loss A/C.

Profit and Loss Account

(43,90,99,948.81)

(12,46,60,905.91)

(43,90,99,948.81)

(12,46,60,905.91)

(43,90,99,948.81)

(12,46,60,905.91)

4,89,56,055.18

(31,44,39,042.90)

(39,01,43,893.63)

(43,90,99,948.81)
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2 9GT9RT STRRl o fo1. The Satara Sahakari Bank Ltd.

Current Year

Previous Year

PARTICULARS 31.03.2024 31.03.2023
RS. RS.

SCHEDULE 7: BANK BALANCES WITH OTHER BANKS

Reserve Bank / State / Central Co operative Bank

Reserve Bank of India 17,76,88,645.73 25,10,26,669.58
MSC Bank 70,81,474.62 1,77,959.24
MDCC Bank Current Account 44,87,926.39 35,10,109.79
MDCC Bank OD Account 32,84,304.61 -
Satara DCC Bank 2,99,824.00 26,00,012.00

Other Banks

State Bank of India

Bank of Baroda

Punjab National Bank (OBC)
ICICI Bank Ltd.

Axis Bank

IDBI Bank

Saraswat Co op Bank Ltd
RBL Bank Ltd

Yes Bank

AU Small Finance Bank Ltd
Bandhan Bank Ltd

Total Bank Balances with other Banks
Total

19,28,42,175.35

25,73,14,750.61

39,52,522.79
5,73,282.00

12,51,84,523.00
(1,21,817.01)
3,90,35,380.40
1,74,77,390.38
5,13,097.75
4,05,19,065.68
10,000.00
7,55,26,126.00

59,79,348.79
1,18,40,562.00
8,5657.16
1,82,06,715.00
1,03,444.69
5,75,38,962.53
69,37,149.19
31,66,258.75
34,95,682.77
10,000.00
6,48,26,126.00

30,26,69,570.99

17,21,12,806.88

49,55,11,746.34

42,94,27,557.49

SCHEDULE 8: INVESTMENTS

In Central and State Government Securities
Central Govt. Securities

State Govt. Securities

Treasury Bill

(Market Value Rs.1,05,40,54,812.44)

Shares in Co operative Institutions

Shares of Co-op societies

(Market Value Rs.868250)

Other Investments

Fixed Deposits with State & District Co- Op Banks
Fixed Deposits with other Banks

(Market Value Rs.31,22,84,000.00)

Total Investments

63,33,08,310.00
44,30,92,805.00

67,34,25,859.00
60,31,51,355.00

1,07,64,01,115.00

1,27,65,77,214.00

8,68,250.00

8,68,250.00

8,68,250.00

8,68,250.00

30,97,84,000.00
25,00,000.00

44,00,34,000.00
37,00,00,000.00

31,22,84,000.00

81,00,34,000.00

1,38,95,53,365.00

2,08,74,79,464.00

SCHEDULE 9: LOANS & ADVANCES
Short Term Loans:

of which secured against

Govt & Trustee Securities

Other Tangible Securities

Personal sureties with or without
Collateral Securities

(of which Overdue - Rs.38,99,01,767.88)
(of which NPA - Rs.41,43,07,017.17)

1,69,11,86,949.13

87,20,621.93

2,33,48,48,873.58

80,16,606.35

1,69,99,07,571.06

2,34,28,65,479.93
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2 9GT9RT STRRl o fo1. The Satara Sahakari Bank Ltd.

PARTICULARS

Current Year
31.03.2024
RS.

Previous Year
31.03.2023
RS.

Medium Term Loans:

of which secured against

Govt & Trustee Securities

Other Tangible Securities

Personal sureties with or without
Collateral Securities

(of which Overdue - Rs.91,10,008.53)
(of which NPA - Rs.1,25,93,217.00)

Long Term Loans:

of which secured against

Govt & Trustee Securities

Other Tangible Securities

Personal sureties with or without
Collateral Securities

(of which Overdue - Rs.16,58,40,911.94)
(of which NPA - Rs.44,67,77,062.72)

Total Loans and Advances

9,65,71,141.49

49,38,53,199.98

15,22,89,124.37

9,55,71,141.49

64,61,42,324.35

1,85,54,72,652.90

3,78,90,113.37

1,88,52,40,242.18

1,89,33,62,766.27

1,88,52,40,242.18

3,68,88,41,478.82

4,87,42,48,046.46

SCHEDULE 10: INTEREST RECEIVABLE
On Advances

On Advances (Overdue NPA)

On Investments (Including FD interest)
Total Interest Receivable

22,40,809.00
47,90,65,370.99
1,92,49,194.44

43,18,035.00
30,07,37,089.23
4,22,26,967.77

50,05,55,374.43

34,72,82,092.00

SCHEDULE 11: FIXED ASSETS
Office Premises

Opening W.D.V

Add: Purchased during the Year

Add: Revaluation Reserve

Less: Revaluation Reserve Reversed
Less: Revaluation Reserve Depreciation
Less: Depreciation

Machinery

Opening W.D.V

Add: Purchased during the Year
Less: Sold/w.off

Less: Depreciation

Furniture & Fixture

Opening W.D.V

Add: Purchased during the Year
Less: Sold/w.off

Less: Depreciation

30,62,43,250.00

9,15,09,054.00
2,08,46,444.00
6,26,977.00

69,66,375.00

29,99,73,513.00

6,96,638.00

19,32,60,775.00

30,62,43,250.00

90,90,994.50 1,00,22,412.00
2,53,606.00 9,80,310.50
77,959.00 3,26,967.00
13,89,995.00 15,84,761.00
78,76,646.50 90,90,994.50

4,44,07,118.00
8,18,586.00
912.00
45,22,492.00

4,93,15,454.00
52,950.00
24,285.00
49,37,001.00

4,07,02,300.00

4,44,07,118.00
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2 9GT9RT STRRl o fo1. The Satara Sahakari Bank Ltd.

Current Year

Previous Year

PARTICULARS 31.03.2024 31.03.2023
RS. RS.
Motor Vehicle
Opening W.D.V 18,55,313.00 29,94,579.00
Add: Purchased during the Year - -
Less: Sold/w.off - 8,11,858.00
Less: Depreciation 2,78,297.00 3,27,408.00
15,77,016.00 18,55,313.00
Computers & Software
Opening W.D.V 9,82,459.00 23,68,441.00
Add: Purchased during the Year - 2,17,603.00
Less: Sold/w.off - 371.00
Less: Depreciation 8,89,260.00 16,03,214.00
93,199.00 9,82,459.00
Total Fixed Assets 24,35,09,936.50 36,25,79,134.50
SCHEDULE 12: OTHER ASSETS
Prepaid Expenses 10,79,682.00 15,44,338.00
Prepaid Insurance Premium 3,37,911.00 3,51,570.00
Stock of Printing & Stationery 18,67,140.49 19,71,646.78
Deffered Tax Asset 5,94,99,404.44 5,95,39,567.44
Telephone Deposits 2,04,315.00 2,04,315.00
Electric Deposits 4,26,755.00 4,26,755.00
BMC Deposits 48,220.00 13,220.00
Deposits for Premises 50,92,204.00 55,18,048.00
Shetkari Sahakari Sangh - Deposit 40,000.00 80,000.00
PAN Card Security Deposit 10,000.00 10,000.00
IMPS Bill Payment Security Deposit 1,50,000.00 1,50,000.00
Other Receivable 21,48,842.00 22,03,253.76
IGST Receivable 13,83,326.64 11,36,142.63
CGST Receivable 61,77,393.47 52,59,273.19
SGST Receivable 61,77,393.47 52,68,960.41
PAN Card Coupon Stock 3,855.71 839.07
NFS ACQUIRER Receivable 6,35,900.00 3,21,300.00
Receivable from NPCI 1,26,178.38 1,19,466.89
IMPS -PULL Beneficiary Alc 3,006.00 9,80,982.00
Cersai Advance Alc 19,756.00 19,756.00
HDFC Life Insurance Co.Advance A/c 2,00,000.00 2,00,000.00
UPI Pull A/c - Beneficiary / Inward 71,00,442.74 40,57,287 .11
NACH Deposit for Collateral 5,00,000.00 5,00,000.00
Advance Account 1,08,937.00 8,14,375.00
Cyber Fraud unamortised - 93,90,331.00
Leave Encashment Claim Receivable 21,10,046.00 33,12,696.00
Adhesive Stamp Stock 800.00 2,000.00
TDS On Commission AY 2023-24 - 1,371.00
TDS On Commission AY 2024-25 234.00 -
DEAF Receivable 95,311.00 -
TDS on sale of Properties AY 2024-25 1,50,000.00 -
Photocopier Machine Deposit 12,000.00 -
Total Other Assets 9,57,09,054.34 10,33,97,494.28
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2 9GT9RT STRRl o fo1. The Satara Sahakari Bank Ltd.

Current Year

Previous Year

Total Interest paid on Deposits

PARTICULARS 31.03.2024 31.03.2023
RS. RS.

SCHEDULE 13: INTEREST PAID ON DEPOSITS

Interest on Saving Deposits 4,80,55,623.08 5,00,84,804.03
Interest on Compulsory SB. Deposit 1,11,193.00 1,10,472.00
Interest on RIS 1,56,667.00 1,29,833.00
Interest on Fixed Deposits 21,32,25,472.00 36,92,43,529.00
Interest on Recurring deposit 67,66,878.95 72,15,410.00
Interest on Daily Deposit 1,73,951.00 1,91,463.00
Interest on Pension Scheme 1,23,506.00 3,77,154.00
Interest on Lakhpathi Thev Yojana 7,15,783.72 8,62,329.00
Interest on Kishor Bachat Yojana 1,48,267.62 1,80,840.59
Interest on Dhanvarsha Deposit Scheme 8,628.00 1,344.00
Interest on Hirak Mohostav Deposit Scheme 33,525.00 43,255.00
Interest on Current A/c 5,056.55 11,297.06

26,95,24,551.92

42,84,51,730.68

SCHEDULE 14: SALARIES, ALLOWANCES,PROVIDENT FUND
AND EX-GRATIA
Salary & Provident Fund

11,80,07,735.00

13,06,97,392.00

Labour Welfare Fund Expense 11,480.00 9,180.00
Recovery Allowance 57,740.00 62,400.00
Gratuity 40,473.00 -
Staff Welfare Expenses 10,64,368.00 12,53,496.00
Total Salaries, Prov Fund - Ex Gratia 11,91,81,796.00 13,20,22,468.00
SCHEDULE 15: DIRECTORS AND BOARD ALLOWANCE
Sitting & Travelling Allowance 52,000.00 6,06,246.00
Total Directors and Board Allowances 52,000.00 6,06,246.00
SCHEDULE 16: RENT, TAXES, INSURANCE AND LIGHTING
Rent & Taxes 21,29,708.75 33,02,106.96
Deposit Insurance Premium Exp. 71,56,488.00 1,02,37,254.63
Insurance Charges 13,61,712.00 14,54,182.00
Locker rent 6,000.00 6,700.00
Branch Premises Rent 1,26,18,607.00 1,25,42,169.00
License Fees 35,408.00 2,47,522.00
Electricity Charges 29,10,294.00 30,24,782.00
GST Paid 46,35,248.24 56,00,658.00
Interest Paid on TDS 34,780.00 8,351.00
Total Rent, Taxes, Insurance and Lighting 3,08,88,245.99 3,64,23,725.59
SCHEDULE 17: POSTAGE, TELEGRAM & TELEPHONE
Postage & Telegram Expenses 83,430.42 74,318.00
Telephone Charges 14,92,788.77 20,11,754.70
15,76,219.19 20,86,072.70
SCHEDULE 18: LEGAL & PROFESSIONAL CHARGES
Legal Fees 576117.85 908311.71
Consultancy Charges 1376181.00 1844170.00
Total Legal & Professional Charges 19,52,298.85 27,52,481.71
SCHEDULE 19: AUDITORS FEES
Internal Audit Fees 26,65,000.00 23,03,458.00
Statutory Audit Fees 11,00,000.00 14,00,000.00
Information System Audit Fees 2,00,000.00 4,00,000.00
Total Auditors Fees 39,65,000.00 41,03,458.00
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Current Year

Previous Year

Loss on Cyber Fraud

Income Tax Paid AY 2013-14
Loss of Cash by Theft
Total Other Expenditures

PARTICULARS 31.03.2024 31.03.2023
RS. RS.

SCHEDULE 20: DEPRECIATION
Depreciation On Premises 6,26,977.00 6,96,638.00
Depreciation Motor Vehicle 2,78,297.00 3,27,408.00
Depreciation On Machinery 13,89,995.00 15,84,761.00
Depreciation On Furniture & Fixtures 45,22,492.00 49,37,001.00
Depreciation On Computers 8,89,260.00 16,03,214.00
Total Depreciation 77,07,021.00 91,49,022.00
SCHEDULE 21: STATIONERY, PRINTING & ADVERTISEMENT
Printing & Stationary Expenses 20,15,160.47 23,73,592.94
Advertisement 58,752.00 1,19,707.80
Calender Printing Expenses - -
Total Stationery, Printing & Advertisement 20,73,912.47 24,93,300.74
SCHEDULE 22: OTHER EXPENDITURES
Travelling & Conveyance Expenses 7,60,961.00 11,70,172.00
Subscription 1,71,764.00 1,41,634.00
Court Fee & Stamp Expenses 5,840.00 (760.00)
Computer Programme & Development Exp. 79,32,298.66 75,22,841.00
Motor Jeep Expenses 9,46,460.40 16,09,584.60
Training Expenses 53,500.00 2,13,940.00
Commission on Daily Deposit Scheme 6,95,915.91 5,99,556.00
Miscelleneous Expenses 17,00,370.70 19,67,257.67
CTS Service Charges 6,14,140.55 5,37,926.50
Programme Expenses 17,000.00 7,800.00
Clearing Courier Charges 4,75,343.06 5,22,161.30
Security Guard Charges 58,13,438.50 51,76,767.88
Cash Remittance Charges - 10,21,718.99
NFS Charges 15,47,646.34 15,52,947.50
Remitter P2A Approved Fee 15,164.95 42,991.78
Remitter U3 Approved Fee 2,39,602.07 1,94,957.94
Cash Handling Charges - 12,056.40
Digital Payment Services Charges 1,40,496.33 57,326.33
Statutory Penalty - 4,00,000.00
NPA Unrealised Expenses 6,97,588.74 10,06,254.54
Late Filling Fees - 6,800.00
Penal Interest Charges - 62.92

1,00,00,000.00

2,18,27,531.21

3,37,63,997.35
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Current Year

Previous Year

Interest on Housing Loan

Interest on Loan against Land & Building
Interest on Educational Loan

Interest on Loan against FDR

Interest on Annasaheb Patil AMVM Loan
Interest on Vehicle Loan

Interest on Staff Loans

Interest on NSC Loan

Interest on Stock Loan

Interest Account

Interest Paid Covid (Hon Supreme Court direction)
Total Interest & Discount

4,98,33,106.86
8,66,81,740.82
0.00
1,03,66,700.00
10,44,414.00
3,30,21,008.24
49,60,033.69
15,337.00
1,47,910.00

PARTICULARS 31.03.2024 31.03.2023
RS. RS.

SCHEDULE 23: INTEREST & DISCOUNT

Interest on Employees Loan 27,53,287.00 34,47,865.00
Interest on Overdrafts 2,83,51,243.26 2,72,44,683.00
Interest on Cash Credit 13,01,29,648.65 17,78,19,913.04
Interest on Gold Loans 4,52,174.00 73,38,056.00
Interest on Surety Loan 1,11,50,851.68 1,78,92,936.93
Interest on Machinery Loan 30,28,156.00 45,44,764.00

6,08,19,643.65
11,38,12,005.74
962.00
2,38,66,838.00
14,73,440.00
5,21,83,751.29
60,08,305.00
6,116.00

36,19,35,611.20

49,64,59,279.65

SCHEDULE 24: INTEREST ON INVESTMENT
Interest On Investment with Govt. Securities
Int. Received on FDR with other Banks
Int.Received on Money at call & Short notice
Total Interest on Investment

7,56,69,280.10
3,52,32,505.00

10,47,51,128.96
6,77,49,456.00

11,09,01,785.10

17,25,00,584.96

SCHEDULE 25: COMMISSION, EXCHANGE & BROKERAGE

Bank Comission 45,64,196.40 44,61,632.25
Pan Agency Comission 7,493.64 11,229.69
PMJBY & PMSBY Comission 5,958.00 7,906.00
POS Comission 1,83,444.84 1,44,935.61
Total Commission, Exchange & Brokerage 47,61,092.88 46,25,703.55
SCHEDULE 26: OTHER INCOME

Locker Rent 12,11,057.60 12,62,693.99
Service Charges 9,60,182.96 14,58,441.81
Miscelleneous Receipts 28,57,189.47 35,03,846.99
NFS Comission 4,59,447.03 7,23,284.08
POS Machine Rent Received 10,550.00 71,300.00
Total Other Income 54,98,427.06 70,19,566.87

SCHEDULE 27: PROVISIONS WRITTEN BACK
Bad & Doubtful Debts Reserve
Provision for Restructured Acc

3,51,36,539.89

10,36,12,037.28

Statutory Audit Fee 3,21,393.00 4,57,736.00

Internal Audit Fee 333.00 4,70,500.00

Total Provisions Written Back 3,54,58,265.89 10,45,40,273.28
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THE SATARA SAHAKARI BANK LTD ; MUMBALI.
Cash Flow Statement for the year ended 31st March, 2024
] (Rupees in Lacs)
Particulars Currrent Year Previous Year
CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/(Loss) as per Profit & Loss Account 489.56 (3,144.39)
ADD: Adjustments for:
a) Depreciation 77.07 91.49
b) Provision for Taxes/ Deferred Tax 0.52 (51.35)
c) Transfer to Bad & Doubtful Debt Reserve(Net) (328.22) 2,397.13
d) Unamortised Premium Written Off 1.57 1.65
e) Provision for Cyber Fraud 93.90 1,036.12
f) Loss on Sale of Fixed Asset 0.56 0.1
334.97 330.76
LESS: Adjustments for:
a) Profit on Sale of Government Securities - 2.41
b) Provisions Written Back - Income tax - 23.62
c) Provisions Investment Depreciation Written Back - 146.00
334.97 158.72
Adjustments for:
(Increase) / Decrease in Investments 7,012.44 11,044.59
Increase / (Decrease) in Deposits (14,566.23) (25,855.46)
Increase / (Decrease) in Borrowings (4,144.12) 4,144.12
(Increase) / Decrease in Loans and Advances 11,854.07 9,933.43
Increase / (Decrease) in Interest Payable (606.30) (482.78)
(Increase) / Decrease in Interest Receivable 250.55 212.83
Increase / (Decrease) in Reserves 3.21 3.42
Increase / (Decrease) in Other Liabilities 16.48 55.89
(Increase) / Decrease in Other Assets (18.52) (160.70)
(Increase) / Decrease in Branch Adjustment 0.88 0.60
Net Cash Generated from Operating activity before tax 137.42 (945.34)
Less: Income Tax Paid / (Refund) (1.50) (78.44)
Net Cash Generated from Operating activity after tax 138.92 (866.90)
CASH FLOW FROM INVESTING ACTIVITIES
(Increase) / Decrease in Fixed Assets (10.49) (0.98)
Net Cash generated from Investing Activities (10.49) (0.98)
CASH FROM FINANCING ACTIVITY
Increase/(Decrease) in Share Capital(net) (1.74) 296.66
Net Cash generated from Financing Activities (1.74) 296.66
Net Increase in Cash and Cash Equivalents (A+B+C) 126.71 (571.22)
Cash and Cash Equivalents at the begining of the year 5,921.09 7,528.43
Cash and Cash Equivalents at the end of the year 6,047.81 6,957.21
Cash and Cash Equivalents Comprises of :
Cash 1,057.94 1,626.81
Balance With RBI and Other Banks (excluding fixed deposits 4,989.87 4,294.28
maturing beyond 3 months)
Money at call and Short Notice - -
6,047.81 5,921.09

Note : Cash Flow is prepared according to the indirect method prescribed in AS-3

As per our Report of even date attached herewith (CA Pranavesh Bhave) For and on behalf of The Satara Sahkari Bank Ltd.

For SARDA & PAREEK LLP Partner sd/- sd/- sdl-
Statutory Auditor (D. B. Wangde) (S. B. Shete) J. M. Hotkar
Chartered Accountants M. No. 104928 Chairman Vice - Chairman Director
Firm Registration No. 109262W/W100673 glatce :2I\éllu(r)rzsb/ai2024 sd/- sd/-
. . ate : V. S. Haldankar U. M. Ranjane
Place : Mumbai CEO Asst. General Manager
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Significant Accounting Policies and Notes forming part of Balance Sheet as at
31st March, 2024 and Profit and Loss Account for the year ended on that date.

I. BACKGROUND
The Satara Sahakari Bank Limited, Mumbai (SSBL) was incorporated in 1960 and has completed its 64 years of
providing wide range of Banking & Financial Services. It also carries Treasury operations dealing in approved
securities.

Il. SIGNIFICANTACCOUNTING POLICIES

1. Basis of Preparation
The financial statements have been prepared in accordance with requirements prescribed under the Third Schedule
of the Banking Regulation Act, 1949 as applicable to cooperative banks, under the historical cost convention as a
going concern on accrual basis of accounting, unless otherwise stated. The accounting policies of the Bank used in
the preparation of these financial statements conform to generally accepted accounting principles in India, statutory
requirements prescribed under the Banking Regulation Act, 1949, and the Maharashtra Co-Operative Societies Act,
1960, circulars and guidelines issued by the Reserve Bank of India (‘RBI’) from time to time, and the Accounting
Standards (AS) issued by the Institute of Chartered Accountants of India (ICAl) to the extent applicable and practices
generally prevalentin co operative banks in India.

2. UseofEstimates
The preparation of the financial statements, in conformity with generally accepted accounting principles, requires
management to make estimates and assumptions that affect the reported amounts of assets and liabilities, revenues
and expenses and disclosure of contingent liabilities at the date of the financial statements. Actual results could differ
from those estimates. Management believes that the estimates used in the preparation of the financial statements
are prudent and reasonable. Any revisions to the accounting estimates are recognized prospectively.

3. Revenue Recognition
Income and Expenditure are accounted on accrual basis except as stated below:

i)  Income from Non Performing Advances is recognized on realization as per the prudential norms prescribed by RBI.

i) Intereston Fixed Income Securities is recognized on accrual basis in case itis serviced regularly.

iii) Income from Dividend, Commission, Exchange and Locker Rent are recognized as income on receipt basis.

4. Advances

i)  Advances are classified into Standard, Sub-standard, Doubtful and Loss assets in accordance with the guidelines
issued by the Reserve Bank of India (RBI) from time to time.

i) Provision on Advances categorized under Sub-standard, Doubtful and Loss Assets is made in accordance with the
guidelines issued by the Reserve Bank of India. In addition, a general provision has been made on all standard assets
as per RBI circular no. DOR.No.STR.REC.64/21.04.048/2021-22 dated November 01, 2021.

iii) The overdue interest in respect of advances classified as Non-Performing Assets is provided separately under
“Overdue Interest Reserve” as per the directives issued by the RBI.

. Investments

i)  The Bank has categorized the investments in accordance with the RBI guidelines applicable to Urban Co-operative
Banks. Accordingly, classification of investments for the purpose of valuation is done under the following categories:
(i) Heldto Maturity
(i) Available for Sale
(iii) Held for Trading

i) The entire Investment Portfolio for the purpose of disclosure in the balance sheet has been categorized into:
(i) Government Securities
(i) OtherApproved Securities
(iii) Sharesin Co. op. Institutions
(iv) PSUBonds and Bonds issued by All India Financial Institutions
(v) Certificate of Deposits & Others.

i) Investments are valued as per the directives issued by the Reserve Bank of India from time to time and in line with the
methodology suggested by Financial Benchmarks India Private Limited (FBIL).

iv) Investments classified under “Held to Maturity” category have been valued at acquisition cost. Premium, if any, on
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such investments is amortized over residual life of particular investment.

v) Investments under “Available for Sale” category have been marked to market as per RBI directives. While net
depreciation, if any, under each classification has been provided for, net appreciation, if any, has been ignored.

vi) Investment under “Held for Trading” category have been marked to market on the basis of guidelines issued by RBI.
While net depreciation, if any, under each classification has been provided for, net appreciation, if any, has been
ignored.

vii) Broken period interest in respect of investment purchased is treated as an item of expenditure under the Profit and
Loss account.

viii) Treasury bills & Certificate of Deposits under all the classifications have been valued at carrying cost.

ix) The shares of Co-operative Societies held by the Bank in respect of ownership premises have been carried at
acquisition cost.

. Fixed Assets and Depreciation

i) Fixed Assets are stated at their written down value. Cost includes incidental expenses incurred on acquisition of
assets.

i) FixedAssets (except computers) are depreciated on written down value method at the rates prescribed in the Income
Tax Rule, 1961. Computers are depreciated on straight line method basis at 33.33% as per RBI guidelines, butitis not
taken on pro-rata basis.

iii) Depreciation on fixed assets purchased during the year is charged for the full year, if the assets are purchased and
retained for 180 days or more, otherwise itis charged at 50 % of the normal rate.

iv) Depreciationis not charged on fixed assets sold during the year.

v) Depreciation revalued portion is charged to revaluation reserve.

7. Retirement Benefits to Employees

i) Bank has a separate trust named as “Satara Sahakari Bank Ltd. Gratuity Scheme” As per the actuarial valuation,
defined Benefit Obligation as at 31.03.2024 is of Rs.715.11 Lakhs whereas the fair value of plan assets funds balance
as at 31.03.2024 is of Rs.714.70Lakhs.Since the fair value of plan assets fund balance is less than the required fund
amount. Rs.0.41 Lakhs provision for gratuity has been made during the current financial year. The Fund account is
maintained with ICICI Prudential Life Insurance Co. Ltd.

i) Bank has a separate insurance policy under “HDFC Group Traditional Plan” As per the actuarial valuation, the
defined Benefit obligation for privilege and sick leave encashment is of Rs.367.67 Lakhs as at 31.03.2024 whereas
the fund balance as at 31.03.2024 is of Rs.557.06 Lakhs. Since the fund balance is more than the required fund
amount. No provision for privilege and sick leave encashment has been made during the current financial year.

iii) Bank’s contribution to provident fund is accounted for on basis of contribution to the Employees Provident Fund
Scheme, 1952.

8. Taxation
Income Tax expenses comprise of Current Tax and Deferred Tax.

Current Tax is provided for in accordance with the applicable provisions of the Income Tax Act, 1961 and Rules
framed there under.

Deferred Tax is recognized on account of timing difference between the book profits and the taxable profits. The tax
effect of timing differences between the book profits and taxable profits measured using the tax rates and tax laws that
have been enacted or substantially enacted at the Balance Sheet date are reflected through Deferred Tax Asset
(DTA) /Deferred Tax Liability (DTL).

9. RecoveryinNon Performing Advances
Recovery in Non Performing Advances is appropriated as per details below:
- Firsttowards unrecovered expenses
- Thentowards Interest unrealized
- Balance towards principal outstanding
Recovery in write off accounts is recognised as income in profit and loss account.
10. Provisions, Contingent Liabilities and Contingent Assets
Aprovision is recognized when the bank has a present obligation as a result of past event where it is probable that an

outflow of resources will be required to settle the obligation, in respect of which a reliable estimate can be made.
Provisions are not discounted to its present value and are determined based on best estimate required to settle the
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obligation at the Balance Sheet date. These are reviewed at each Balance Sheet date and adjusted to reflect the
current best estimates.

Adisclosure of Contingent Liability is made when there is:
i)  Apossible obligation arising from a past event, the existence of which will be confirmed by occurrence or non-
occurrence of one or more uncertain future events not within the control of the Bank; or
ii) A present obligation arising from a past event which is not recognized as it is not probable that an outflow of
resources will be required to settle the obligation or a reliable estimate of the amount of the obligation cannot be
made.
iii)  Where there is a possibility or likelihood of outflow of funds, necessary provisions have been made as per the
RBI guidelines, to meet such contingencies.
iv) Contingent Assets are not recognized in the financial statements. However, Contingent Assets are assessed
continually.
lll. NOTESONACCOUNTS
1. Allthe Branches and Head Office are having Core Banking Software and all the books of accounts are balanced with
General Ledger Balance Book.
2. Matured Term Deposits amounting to Rs.769.96 Lakhs(Previous Year Rs.468.81 Lakhs) have been included in term
deposits.
3. SegmentReporting
The entire operations of Bank are one composite banking business not liable to different risks & rewards,
consequently in the opinion of the Bank, Accounting Standard 17 on Segment Reporting is not applicable to Bank.
4. Related Party Disclosure
The Bank is a Co-operative Society registered under the Maharashtra Co-operative Societies Act 1960 and there are
no related parties requiring disclosure as per Accounting Standard 18 issued by The Institute of Chartered
Accountants of India other than one Key Management Personnel, viz. Mr. Vinod Sadashiv Haldankar, Chief
Executive Officer of Bank. However, in terms of RBI circular dated 29th March 2003, he being single party under the
category, no further details are needed to be disclosed.
5. Revaluation of Assets
The Bank has not revalued its premises during the current year. During the previous year bank had revalued its
premises by Rs. 2999.73 Lakhs out of which Rs.915.09 Lakhs on account of revaluation reserve for leased premises
was reversed during the current year.
6. ImpairmentofAssets
The Bank has ascertained that there is no material impairment of any of its assets and as such no provision under
Accounting Standard 28 on Impairment of Assets (AS-28) issued by the ICAl is required.
7. PriorPeriodltems:-
There are no items of material significance in the prior period requiring disclosure.

8. Leases:-
The bank has cancelable operating leases and the disclosures under AS 19 on Leases issued by The Institute of

Chartered Accountants of India is as under: (Rs. in Lacs)

PARTICULARS 31.03.2024 | 31.03.2023
Future Lease Rental Payable as at the end of the year 490.57 568.53
-Not later than one year 124.92 130.26
-Later than one year and not later than five years 356.65 390.03
-Later than 5 years 9.00 48.23
Total of minimum lease payments recognized in the profit and 126.19 125.42

loss account for the year

Total of future minimum sub-lease payment expected to be received - -
under non cancelable sub lease.

Sub lease payments recognized in the Profit and Loss - -
Account for the year.

&% @1 dINcb JTgdicel Aol ROAI—A0Y 3



* grarT 9T 9 1. The Satara Sahakari Bank Ltd.

9. Accountingfor Taxes onIncome:-
The bank has accounted for Income Tax in compliance with AS-22. Accordingly, Deferred Tax Assets and
Deferred Tax Liabilities are recognized. The application of Deferred Tax has resulted in a net debit of Rs.
00.52 lakhs to the Profit and Loss account for the year ended 31st March 2024 and the Deferred Tax Asset

(net) of Rs.595.00lakhs have been shown in “Other Assets”.

The major components of deferred tax asset (DTA) & deferred tax liability (DTL) are as under:-

(Rs. in Lacs)
PARTICULARS As on 31.03.2024 | Reversed [For the year|As on 31.03.2023

Deferred Tax Asset (DTA)

Provision for BDDR 576.22 - 0.73 575.49
Depreciation on Fixed Assets 18.78 1.13 - 19.91

Total DTA 595.00 113 0.73 595.40
Deferred Tax Liability (DTL)

DTL - - - -

Total DTL - - - -

Net DTA/ (DTL) 595.00 1.13 0.73 595.40

10. Contingent Liabilities:-

(i) Contingent Liabilities on account of Bank Guarantees, Letters of Credit, Forward Contracts and Bills under Import

LCs are asfollows:

(Rs. in Lacs)
PARTICULARS 31.03.2024 31.03.2023
Bank Guarantees 17.41 25.88
Closing Balance of Amount Transferred to DEAF 110.04 104.80
Total 127.45 130.68
(ii) Contingent liability — DEAF (Rs. in Lacs)
PARTICULARS 31.03.2024 31.03.2023
Opening balance of amounts transferred to DEAF 104.80 82.16
Add: Amounts transferred to DEAF during year* 5.24 22.64
Less: Amounts reimbursed by DEAF towards claims 0.00 0.00
Closing Balance of amounts transferred to DEAF 110.04 104.80

*In terms of RBI Circular related to the Depositors Education and Awareness Fund (DEAF) scheme, during the
year the bank has transferred credit balances which have not been in operation for 10 years or more.
(iii) As per the policy, where there is a possibility or likelihood of outflow of funds, necessary provisions have been

made as perthe RBI guidelines, to meet such contingencies.

11. Provision for Bad and Doubtful Debts:-
The break —up of the provision for Bad and Doubtful Debts is as follows:- (Rs. in Lacs)
PARTICULARS 31.03.2024 31.03.2023
Opening Balance of Bad and Doubtful Debts Reserve 6848.63 4802.87
Add : During Current Year 26.37 3081.88
Add : During Current Year for restructured Assets 0.00 0.00
Less : Amount Written off 0.00 1036.12
Closing Balance of Bad and Doubtful Debts Reserve 6875.00 6848.63
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12. Write offs
During the year the banks has written off a principal amount of Rs. NIL Lakhs (Previous Year Rs. 1036.12
Lakhs) towards bad debts which is identified by the management as irrecoverable, approved by the board of
directors and certified by statutory auditors. The said amount as fully provided for and accordingly and
equivalent amount has been written back from the bad and doubtful debt reserve. The bank has also written
off unrealized interest thereon of Rs.NIL Lakhs (Previous Year Rs. 1533.60 lakhs) from overdue interest
reserve.

13. The bank has not purchased or sold any non banking asset during the year.

14. Restructured Advances
As per RBI Circular No. DOR.No.BP.BC/4/21.04.048/2020-21 dated August 6, 2020 i.e. “Micro, Small and
Medium Enterprises (MSME) Sector — Restructuring of Advances®, the Bank has restructured 17 borrower
accounts having O/s Balance of Rs. 2413.04 Lakhs as on 31.03.2024 (Previous Year Rs. 2947.19 Lakhs).
The Bank has made provision of Rs. NIL Lakhs as on 31.03.2024 (Previous Year Rs.351.37 Lakhs).
Details of Restructured Advances as at 31.03.2024

(Rs. in Lacs)
Particulars of Accounts Restructured
: SME Debt
Housing Restructuring Others
Standard No of Borrowers 0 12 5
Advances Amount Outstanding 0.00 2048.42 364.62
Restructured [“grifice (Diminution in the fair Value) | 0.00 0.00 0.00
Sub- No of Borrowers 0 0 0
Standard Amount Outstanding 0.00 0.00 0.00
Advances Tga rifice (Diminution in the fair Value) | 0.00 0.00 0.00
Restructured
Doubtful No of Borrowers 0 0 0
Advances Amount Outstanding 0.00 0.00 0.00
Restructured [“grifice (Diminution in the fair Value) | 0.00 0.00 0.00
Total No of Borrowers 0 12 5
Amount Outstanding 0.00 2048.42 364.62
Sacrifice (Diminution in the fair Value) 0.00 0.00 0.00
15. Earnings per share: (Rs. in Lacs)
PARTICULARS 2023-24 2022-23
Net Profit/(Loss) after Income tax 489.56 (3144.39)
Weighted Average number of shares* 57.77 55.38
Nominal Value of shares (Rs.) 50.00 50.00
EPS (Rs.) 8.47 (56.77)

*Monthly Weighted average number of shares

16. Accounting of Goods and Services Tax (GST):
Accounting of Goods and Services Tax GST) has been implemented with effect from 1st July, 2017. GST
collected is accounted in GST Payable Account. Expenses are shown net off eligible Input Tax Credit (ITC).
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The ITC on expenses which is not allowable to be setoff as per GST law, is expensed out. In case of fixed
assets, eligible ITC of GST paid to vendor is utilised against the amount of GST collected from the customers
and disallowed portion of ITC is added back to the value of asset i.e. the same is capitalised. Income and
expenses on which GST is applicable are accounted for net off GST.

17. During the year the Bank has transferred an amount of Rs. NIL (P.Y Rs. NIL) being profit on sale of
Investment held in HTM category, to IFR through appropriation.

18. Bank hasborrowed of Rs. NIL Lakhs (Previous Year Rs. 4144.12) in OD facility as per details given below:

(Rs. in Lacs)
Sr. Name of Banks 31.03.2024 31.03.2023
1 Bassein Catholic Co Operative Bank Ltd. Thane 0.00 866.23
2 | IDBI Bank Limited Lalbaug 0.00 337.85
3 | MDCC Bank Ltd Fort Branch 0.00 1266.57
4 | SVC Co Op Bank Ltd Nallasopara 0.00 873.47
5 | Saraswat Co Operative Bank Ltd Wadala 0.00 780.00
Total 0.00 414412

19. During the year Reserve Bank of India has imposed restrictions under Supervisory Action Framework (SAF)
containing certain prohibitions and advises. Bank has been advised to stop donations / payment of dividend,
sanction of fresh advances (except loans against fixed deposits/NSCs. KVPs/Insurance Policies), capital
expenditure without prior approval of RBI, not to offer interest rate on deposit higher than SBI, curtail
expenses, stop fresh borrowing, not to expand size of balance sheet, not to expand total deposits. Bank has
submitted board approved plan for reducing Net NPA below 6% to RBIl and increase CRAR to 10% or above.
Board has been reviewing progress on monthly basis.

20. The Management implemented New CBS operating and accounting software from 23.02.2024. Post
Migration audit by M/s. Batliboi and Purohit (Chartered Accountants) is in progress and as per their
preliminary report there are no material discrepancy is observed.

21. Previous year’s figures have been regrouped /rearranged wherever necessary to conform to the
presentation of accounts of the current year.

IV. DISCLOSURE AS PER RBI MASTER DIRECTION DOR. ACC. REC. NO. 45/ 21.04.018 / 2021 - 22
DATED 30.08.2021 (UPDATED AS ON 15.11.2021)

1. Regulatory Capital:

Composition of Regulatory Capital:

Sr.No. PARTICULARS 2023-24 2022-23
1) Paid up share capital and reserves (net of deductions, if any) 2888.38 2890.11
i) Other Tier 1 capital 0.00 0.00
iii) Tier 1 capital (i +ii) 1276.95 1294.30
iv) Tier 2 capital 638.79 763.24
V) Total capital (Tier 1 + Tier 2) 1915.74 2057.54
Vi) Total Risk Weighted Assets (RWAs) 32230.85 42187.17
Vii) Paid-up share capital and reserves as percentage of RWAs 8.96% 6.85%
viii) Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 3.96% 3.07%
ix) Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 1.98% 1.81%
x) | Capital to Risk Weighted Assets Ratio (CRAR)

(Total Capital as a percentage of RWASs) 5.94%, 4.88%
xi) | Amount of paid-up equity capital raised during the year (1.73) 60.03
xii) | Amount of Tier 2 capital raised during the year, of which 0.00 0.00
a) Perpetual Cumulative Preference Shares
b) Redeemable Non-Cumulative Preference Shares
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b)

Draw down from Reserves:

Investment Depreciation Reserve reversed by Rs.Nil Lakhs (Previous Year Rs. 146.00 Lakhs)

Bad & Doubtful Debts Reserve (For Restructured portfolio reversed by Rs. 354.58 Lakhs (Previous Year Rs. NIL)
2. Asset Liability Management:

a) Maturity Pattern of Certain Items of Assets and Liabilities:

As at 31* March, 2024 (Rs. in Lakhs)
1to14 | 15t028 | 29 days to Over 3 Over 6 Over 1 year Over 3 Over 5 Total
days days 3 months months monthsand | and upto years and years
andupto6 | uptolyear 3 years up
months to 5 years

Deposits 3433.26 617.44 2444.37 3447.79 7521.25 30383.75 154.15 314.16 | 48316.17
Advances 2336.73 471.32 994.25 2423.29 4914.24 4600.02 6294.07 14854.50 | 36888.42
Investments 8.63 30.00 4.75 1528.91 1559.18 1556.67 1103.79 8103.59 | 13895.52
Borrowings 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Foreign Currency assets 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Foreign Currency liabilities 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

As at 31% March, 2023 (Rs. in Lakhs)

1to14 | 15t028 | 29 days to Over 3 Over 6 Over1 Over 3 Over 5 Total
days days 3 months months monthsand | yearand years and years
andupto6 | uptolyear up to up
months 3 years to 5 years

Deposits 3325.85 804.97 6283.87 9720.58 11224.96 30922.05 243.77 356.29 62882.34
Advances 9698.25 55.55 1807.37 4925.39 3911.51 10698.93 4104.61 13540.88 48742.48
Investments 659.14 5.00 899.06 238451 4731.27 142154 965.40 | 9808.87 | 20874.79
Borrowings 436.74 3.95 156.80 1284.66 2241.88 20.10 0.00 0.00 4144.13
Foreign Currency assets 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Foreign Currency liabilities 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

3. Investments:

a) Composition of investment portfolio:
As at 31% March, 2024 (Rs. in Lakhs)
Investments in India Total Investments
Government Other Shares Debentures Subsidiaries Others
Securities Approved and Bonds and/or joint
Securities ventures

Held to Maturity
Gross 10765.58 0.00 8.68 0.00 0.00 0.00 10774.26
Less: Provision for non-performing 0.00 0.00 0.00 0.00 0.00 0.00 0.00
investments (NPI)
Net 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Less : Amortisation 1.57 0.00 0.00 0.00 0.00 0.00 1.57
Net 10764.01 0.00 8.68 0.00 0.00 0.00 10772.69
Available for Sale
Gross 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Less: Provision for depreciation and NPI 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Net 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Held for Trading
Gross 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Less: Provision for depreciation and NPI 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Net 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total Investments 10765.58 0.00 8.68 0.00 0.00 0.00 10774.26
Less: Provision for non-performing 0.00 0.00 0.00 0.00 0.00 0.00
investments 0.00
Less: Provision for depreciation and NPI 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Less: Amortisation 1.57 0.00 0.00 0.00 0.00 0.00 1.57
Net 10764.01 0.00 8.68 0.00 0.00 0.00 10772.69

&% @1 dINcb JTgdicel Aol ROAI—A0Y

3¢




* grarT 9T 9 1. The Satara Sahakari Bank Ltd.

As at 31% March, 2023 (Rs. in Lakhs)
Investments in India Total Investments
Government Other Shares Debentures Subsidiaries Others
Securities Approved and Bonds and/or joint
Securities ventures
Held to Maturity
Gross 12767.42 0.00 8.68 0.00 0.00 0.00 12776.10
Less: Provision for non-performing 0.00 0.00 0.00 0.00 0.00 0.00 0.00
investments (NPI)
Net 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Less: Amortisation 1.65 0.00 0.00 0.00 0.00 0.00 1.65
Net 12765.77 0.00 8.68 0.00 0.00 0.00 12774.45
Available for Sale
Gross 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Less: Provision for depreciation and NPI 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Net 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Held for Trading
Gross 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Less: Provision for depreciation and NPI 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Net 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total Investments 12767.42 0.00 8.68 0.00 0.00 0.00 12776.10
Less: Provision for non-performing 0.00 0.00 0.00 0.00 0.00 0.00
investments 0.00
Less: Provision for depreciation and NPI 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Less: Amortisation 1.65 0.00 0.00 0.00 0.00 0.00 1.65
Net 12765.77 0.00 8.68 0.00 0.00 0.00 12774.45
b) Movement of provision for depreciation and Investment Fluctuation Reserve: (Rs. in Lakhs)
Particulars 2023 -24 2022 -23
i. Movement of provisions held towards depreciation on investments
a. Opening balance 10.15 156.15
b. Add: Provisions made during the year 0.00 0.00
c. Less: Write off/write back of excess provisions during the year 0.00 146.00
d. Closing balance 10.15 10.15
ii. Movement of Investment Fluctuation Reserve
a. Opening balance 235.90 235.90
b. Add: Amount transferred during the year 0.00 0.00
c. Less: Drawdown 0.00 0.00
d. Closing balance 235.90 235.90
iii. Closing balance in IFR as a percentage of closing balance of investments 00.00 00.00
in AFS and HFT/Current category
c) Non-SLR Investment Portfolio:
i) Non-performing Non-SLR Investments: Nil (Rs. in Lakhs)
Sr. No. Particulars 2023-24 2022-23
a) Opening Balance 0.00 0.00
b) Additions during the year 0.00 0.00
) Reduction during the year 0.00 0.00
d) Closing balance 0.00 0.00
e) Total Provision held 0.00 0.00
ii) Issuer composition of Non-SLR Investments:Nil
d) Repo transactions (in face value terms) 2023-24:Nil
Repo transactions (in face value terms) 2022-23: Nil
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b) Sector-wise Advances and Gross NPA:

(Rs. in Lakhs)

Sr. No. Sector As on 31.03.2024 As on 31.03.2023
Outstanding Gross NPAs Percentage of Outstanding Gross NPAs Percentage of
Total Gross NPAs to Total Gross NPAs to
Advances Total Advances in Advances Total Advances in
that sector that sector
i) Priority Sector
a) Agriculture and allied 0.00 0.00 0.00 0.00 0.00 0.00
activities
b) Advances to industries 17233.90 1856.68 10.77 17700.90 823.95 1.69
sector eligible as priority
sector lending
c) Services 2447.40 756.56 30.91 6988.20 212.91 0.44
d) Personal loans 0.00 0.00 0.00 0.00 0.00 0.00
e) Others 4908.36 365.01 7.44 7624.33 1146.97 2.35
Subtotal (i) 24589.66 2978.25 49.12 32333.43 2183.83 4.48
ii) Non-priority Sector
a) Agriculture and allied 0.00 0.00 0.00 0.00 0.00 0.00
activities
b) Industry 0.00 0.00 0.00 0.00 0.00 0.00
c) Services 0.00 0.00 0.00 0.00 0.00 0.00
d) Personal loans 0.00 0.00 0.00 0.00 0.00 0.00
e) Real Estate 1506.98 0.00 0.00 3179.14 0.00 0.00
f) Others 10791.77 5758.52 53.36 13229.91 6373.97 13.08
Sub-total (ii) 12298.75 5758.52 53.36 16409.05 6373.97 13.08
Total (i +ii) 36888.41 8736.77 102.48 48742.48 8557.80 17.56

c) Overseas Assets, NPAs and revenue:Bank does not have

previous year and current year.
d) Details of accounts subjected to restructuring:Nil
e) Disclosure of transfer of loan exposure: Nil
f) Fraud accounts:

overseas assets, NPA and Revenue during

(Rs. in Lakhs)

March 31, 2024

March 31, 2023

Number of frauds reported 0 1
Amount involved in fraud* 0.00 193.90
Amount charged to Profit and Loss Account (FY 2022-23) 0.00 100.00
Amount charged to Profit and Loss Account (FY 2023-24) 93.90 0.00
Amount Unamortised 0.00 93.90
g) Disclosure under Resolution Framework for COVID-19-related Stress: Nil
5. Exposures:
a. Exposure to real estate sector (Rs. in Lakhs)
March 31, March 31,
Category 2024 2023
(i) Direct exposure
a) Residential Mortgages 5227.32 6063.82
(of which housing loans eligible for inclusion in priority sector
advances)
b) Commercial Real Estate 1506.98 3179.14
c) Investments in Mortgage-Backed Securities (MBS) and other
securitized exposures — 0.00 0.00
i. Residential 0.00 0.00
i. Commercial Real Estate 0.00 0.00
ii. Indirect Exposure 0.00 0.00
Fund based and non-fund-based exposures on National Housing
Bank and Housing Finance Companies 0.00 0.00
Total Exposure to Real Estate Sector 6734.30 9242.96
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j.  Exposure to Capital Market: Bank does not have any exposure in current as well as in previous year.

k. Risk category - wise country exposure: Bank has no exposure to country risk in both, current as well

as previous year.

I. Unsecured Advances:

(Rs. in Lakhs)

Particulars

March 31, 2024

March 31, 2023

Total unsecured advances of the bank 2951.72 1084.16
Out of the above, amount of advances for which
intangible securities such as charge over the rights,
licenses, authority, etc. have been taken 0.00 0.00
Estimated value of such intangible securities 0.00 0.00

6. Concentration of deposits, advances, exposures and NPAs:

a. Concentration of Deposits:

(Rs. in Lakhs)

Particulars

March 31, 2024

March 31, 2023

Total deposits of the twenty largest depositors

4918.76

11401.01

Percentage of deposits of twenty largest
depositors to total deposits of the bank

10.18%

18.13%

b. Concentration of Advances:

(Rs. in Lakhs)

Particulars March 31, 2024 March 31, 2023
Total advances to the twenty largest borrowers 9495.17 12535.93
Percentage of advances to twenty largest 25.74% 23.15%

borrowers to total advances of the bank

c. Concentration of Exposures:

(Rs. in Lakhs)

Particulars

March 31, 2024

March 31, 2023

Total exposure to the twenty largest borrowers/customers

6097.72

15898.24

Percentage of exposures to the twenty largest
borrowers/customers to the total exposure of the bank on
borrowers/customers

16.53%

32.62%

d. Concentration of NPAs:

(Rs. in Lakhs)

Particulars

March 31, 2024

March 31, 2023

Total Exposure to the top twenty NPA accounts

6011.00

7002.69

Percentage of exposures to the twenty largest NPA
exposure to total Gross NPAs

68.80%

81.83%

7. Derivatives: Bank does not have transaction in derivatives in the current and previous financial years.

8. Transfer to Depositor Education and Awareness Fund (DEA Fund)

(Rs. in Lakhs)

Sr. Particulars

March 31, 2024

March 31, 2023

i) Opening balance of amounts transferred to DEA Fund 104.80 82.16
ii) | Add: Amounts transferred to DEA Fund during the year 5.24 22.64
iii) | Less: Amounts reimbursed by DEA Fund towards claims 0.00 0.00
iv) | Closing balance of amounts transferred to DEA Fund 110.04 104.80
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9. Disclosure of Complaints:
a. Summary information on complaints received by the bank from customers and from the Offices

of Ombudsman

(Rs. in Lakhs)

Sr. Particulars March 31, March 31,
2024 2023
Complaints received by the bank from its customers
1 Number of complaints pending at beginning of the 0.00 0.00
year
2 Number of complaints received during the year 0.00 0.00
3 Number of complaints disposed during the year 0.00 0.00
3.1 | Of which, number of complaints rejected by the bank 0.00 0.00
4 Number of complaints pending at the end of the year 0.00 0.00
10. Disclosure of Penalties Imposed by Reserve Bank of India: (Rs. in Lakhs)
Sr. | Particulars 2023-2024 2022-2023
1 non-adherence to  Master  Circular on 0.00 2.00
Management of Advances
2 non-adherence to Master Circular on Exposure 0.00 2.00
Norms and Statutory / Other restrictions
3 non-adherence to refund of share capital norms 2.00 0.00
11. Other Disclosures:
a. Business ratios:
Sr. Particular March 31, 2024 March 31, 2023
i) Interest Income as a percentage to Working Funds 6.73% 7.19%
ii) | Non-interestincome as a percentage to Working Funds 0.15% 0.13%
iii) | Cost of Deposits 4.94% 5.54%
iv) | Net Interest Margin 2.66% 2.40%
v) | Operating Profit as a percentage to Working Funds 0.70% 0.06%
vi) | Return on Assets -5.56% -4.72%
vii) | Business (deposits plus advances) per employee (Rs. Lakhs) 507.17 596.92
viii) | Profit per employee (Rs. Lakhs) -23.22 -23.48

b. Provisions and Contingencies:

(Rs. in Lakhs)

Provision debited to Profit and Loss Account March 31, 2024 March 31, 2023
Provisions for NPI 0.00 0.00
Provision towards NPA*(After netting off the Write off 26.36 3433.24
amount)

Provision made towards Income tax 0.00 0.00
Other Provisions and Contingencies (with details) 0.00 0.00
Special Reserve u/s 36(1)(viii) of Income Tax Act,1961 0.00 0.00
Provision for Restructured Accounts 0.00 0.00
Deferred Tax 0.52 (51.35)
Provision of Balances parked 0.00 0.00
Provision of Interest on Interest 0.00 0.00
Provision & Contingencies (Fraud) 93.90 0.00
Provision for Investment Depreciation Reserve 0.00 (146.00)
Provision on Std. Advances for COVID-19 Moratorium 0.00 0.00
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c. Payment of DICGC Insurance Premium:
(Rs. in Lakhs)

Sr. Particulars March 31, 2024 | March 31, 2023
i) Payment of DICGC Insurance Premium 71.56 102.37
ii) Arrears in payment of DICGC premium 0.00 0.00

d. Disclosure of facilities granted to directors and their relatives:
(Rs. in Lakhs)

Sr. Particulars March 31, 2024 March 31, 2023
1 Fund Based
Outstanding at the beginning of the year 0.00 4.36
Additions during the year 0.00 0.00
Repayment during the year 0.00 4.36
Outstanding at the end of the year 0.00 0.00
2 Non-Fund Based 0.00 0.00

As per our Report of even day attached

For SARDA & PAREEK LLP For and behalf of the Board of Directors
Chartered Accountants

FRNo. 109262W/ W100673

CA Pranavesh Bhave (D.B. Wangde) (S.B. Shete)

Partner Chairman Vice Chairman
Statutory Auditors
Membership No0.104928

(J.M. Hotkar) (V.S. Haldankar)
Director Chief Executive Officer

(U.M. Ranjane)
Asst. General Manager

Place : Mumbai
Date :28.06.2024
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